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Domestic Bourse Dwindles by 0.02% amid Sustained Bearish Streak; NIBOR, NITTY Increase on Sustained Liquidity Strain...

The NSE AS| waned by 0.02% on sustained profit taking activities, despite the Exchange registering 16 gainers as against 13 losers at the sound of the
closing gong for Wednesday’s trading session. In the same light, symbols such as GUARANTY, ZENITHBANK, UBA and OANDO dwindled by 0.17%,
0.53%, 1.42% and 2.16% respectively, dragging the NSE Banking and NSE Oil & Gas sectored gauges down by 0.45% and 0.24% respectively.

Consequently, the year to date loss of local stocks exacerbated to 14.29% from 14.27%. Meanwhile, NIBOR rose across tenure buckets amid renewed

squeeze in financial system liquidity; also, NITTY increased for most maturities tracked amid bearish activities in the secondary market. In the bonds

market, the values of OTC FGN debts were flattish for most maturities tracked; however, FGN Eurobond prices rebounded across maturities tracked amid

renewed bullish activity in the international debt market.
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Today's biggest transactions by %age of total naira votes

All Share Index (ASI) 26,938.58 26,944 .32
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IMPORTANT DISCLOSURES

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



